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THE BANK STATEMENT
Saturday, Decembisr 2—=p. m

By the operations of the New-York Sub-Treas-
ury in the week ended last nlght, which in-
cluded deposits of only $25,000 for payment at
other polnts, the associated banks lost $657.117,
The weekly bank statement puoblighed to-day
showed an average gain In cash of $8.270,100,
The Increase was divided falrly hetween specle
and legal-tender notes, TIn the flist Instance 3
was explained by the fuct that Treasury bal-
ances were pald Invarlably In gold, while the
increase In legal-tender notes probably fell short
of the actual receipts of currency from the in-
terior. The Inflow of muney from country polints
has become a burden to the city banks, which
are unable to find profitable use for it. The
uverage Increase [n loans by $.288400 was n
favorable feature, but It was little more than
a half of the average Inerease In loanable funds
The acommulation of money at this centre long
ago bocame burdensome, and In nelther gpecu-
lation nor mereantile demand §s there prospect
of reilef. In the last four weeks deposits have
been inereased Ly over $0000,000, of which less
than one-fifth hag been loaned out, In ite de
talla the statement was unusually consistent,

on Saturday, but a few small loans were made
at 14 per cent,
The Sub-Treasury was debtor at the Clearing
House $335,983,
THE WEEKLY TREASURY STATEMENT.
The recelpts from  customs  peported from
Washington u .-d.n) were $396.150: from Internal
revente, $1558508, and from miscellaneous gouress
$112.5%0 The Treaszury recefved §422,575 National
bank notes for redemption, and the receipts on
this account  for the wesk  ended to-day
pmonnted o $R 4744 T swecure Nutionol

banle-note eireulation It holds $208.912,1004n these
'h.m-l» 1

the

|-<-Ildﬂ slte]l fur clreulation during
wesk, $1 mils held to sseure clroulation
withdrawn, G0: Natlonal bank  elrculation
out -r..lu-lmg L urrs ‘n-v nutes,  $Hk 8 1%, gold

. 47,217, against which the Treasury holds
4 95% jegal-ten et money for the redemption
o surrendersd clreulation.

In London Britlsh consols rallied % pul' rent
1o 98 1-18 for money, and 88 5-16 for the ac¢ ount.
No change In the bullion balaaes of the B .ulk uf
Frgdand was  reported, In the open  market
Money wins -mm-uhul. eagier at 2 G2% per cent

for nis per cent rnr bankers’ bal-
A sar allver Wi qitsted stepdy at 31 5160
an annes,  Atnerienn rallway shares continued
to mdvance steadily, atd the closing was strong
at the highest polnts. At Paris French & per
rente ndva d further, 128 centhmes to Y90
sight exchange on  Lomlon  remalning -
hanged,

Spever & Co, and Kuhn, Taeh & Co, Invite
arberiptione at par and acerusd Interest to

4,000,000 of Pittsburg, Clnelnnatl, Chicago and
Rt Louis Railway Company's 43y per cent con-
solldated mortguge gold bonds, serles B, These
sre part of an bssue Dmited to $75,000,000 and
maturing April 1, 1812 prin fpal and interest
vneonditionally guarinted by the Pennsyivania
Company, by indorsement on each bond. For
two years past the net earnings of the com-
pany have been sufliciently In excess of fixed
charges to enabile 1t to pay 4 per oent per an-
num on i1 proferred stock, The present [ssue
of bomds forms part of the bonds sl oot
standing, and therefore does nol create any in-
epedsed Interest chavige, The subsceription lst
will open Loth in this eity and London, Decem-

ber B, amd close at 3 o'clock of the same day.
'l"h-* Hetring-Hall vin Company has  de-
y the regular o terly divid of 3 per

pent upon the preferred stoek, payable Decem-
ber 12,

J. M. Naver & Co, requegt holdera of first, sec-
ond and third mortgage Londs of the Northern
Pacifie Rallroad Compuny to scnd in thelr ad-
drvsecs anid ount of holdings promptly, say-
ing that hmimediate and vnited action by & ma-

jority will prevent bonlholders from losing a
| slngele dollar, {
The followineg talle glves the enrrent quota-

and the deposits were smaller by losa than $400,- |

000 than the other changes demanded. The re-

sult of all the changes was a further galn of
$5.961,725 In the surplus redserve,
hold in exeess of legal reserve $76,006.900, against
$12.862,625 In the corresponding week a year ago,
and a deficit of 32424650 at the same time in
the preceding year,
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Burplus
The Clearing House «latement ful-
lows: For to-duy—kExchanges, $117T Lal=
unces, 38,208,700, For the week—=kExuhianges,
$500,965.671; balances, $27415,650.
WHAT WAS DONE IN STOUKS,

The stock market was unusually active, but
the moavement of prives wis extremely Irregular,
Sugur Refining rallied «m.ull\ about & per cent,
but Distlling and Cattle Feeding  declined a
fraction In spite of & small recovery from fs
lowest point. General Eleetrle fell over & from
fts highest figure, and finally lust 11y per cent
on the passing of the semi- cannual dividend on
the preferred stock, Chiengo Gias was the unly
other of the Industrial stocks that were active,
and It was prominent oy a display of xn--m.th,
although there was no frevh news In regard o
the character of its next dividend, The Gy
stocks, as a rule, were Inclined to be heavy, fnd
&1, Paul particularly wos depressed.  Iis last
price was virtually the luwest, but fts finnl loss
wis less than 1 per cent, Rork Island and Chi-
cago, Burlington and unInI were much less

active, of course, but they sustalned similar
losses,  UUnlon Pacitie 1lmlinml W per cenlon
the announcement thal @ Separate  recdiver

would be appolnted for the Denver and
Hallroad, The disturbancs in et honnd Tr
rates was an influence in favor of lower prie
but Erie was dull and firm, although the com-
i in @ position to dictate rates on #hip-

pany
ments to the Atlantie seaboard. The pubilica-
tion of the weekly bank statement was the

signal for an actlve s Alng movement, and the
closing was rather heavy, nlthough last prices
were not always the worst,
THE DAY IN THE BOND MARKET,

Government bonds continued to be neglected
at the Stock Exchange, but the market was
strong In tone, and bids for both clagses of 45
were ralsed Y per cent. Quotations were as fol-

lows:
1, Ankel, | T, .Mm 1.
. B 44, |m|. 1 R e e, 1805, 100 .
continaed 2 B TR U T
per oent r—x oo b 198 cur e, IR0T, LW
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The only business in State Issues waga sale |

of $1,000 Virginie deferred s, stamped recelpts,

at G%. Of city
Staten Istand sold (4 at 118,
at 145, and Western (30) at 1084,
The general bond  market was
active for a half-day, reported transactions
amounting ta over $1.255000 at face value, The
movement of prices Wias upward, and the exeep-
tions to It were few and undmportant,  Chicago
and Northern Pacific firste declined by pep cent
to 464, but Northern Pacific seconds gqlnm[ the
fraction at 581, aithough the only sale was on
wsller's option for thirty days, and consel b8
rose under an urgent demand 14 per cent to
Y. Atchison general 48 were stendy nt 76,
but A seconds ylelded a small fraction @) 42
and 42% St Louis and 8an Franciion sec-
onds were dull and slightly lower, but Colorado
Midland 48 rose 21 per cent to 466,  Chicago
and Eastern 1llinois general 54 were in demand,
but offerings wers light, even at an advanve of
o per een 1 to 1omyg.  Rock, Istand coupon
wore a trifle lower ot 1M7%, but debenture 08
were 1§ better at 95, and In both Instances trans-
actions were very light. Missouri, Kanaas and
Texas firsts were 1§ per cent higher at %1, but
goconds yielded % to 47 Reading inecomes were
practicall nemted. but genernl 45, oh small
nu‘lrs. fell % per cent to T2%. Toxas and Pa-
cifio Issues were moderitely active, but rreg-
ular, with slight changes. Reference s made

) of hond sales.
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PUDLEY K. INSLEE, Falrhaven, Wasb.
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$4,000,000

Pittsburgh, Cincinnati, Chicago & St.
Louis Reilway Gompany

44 Consolidated Mtge. Gold Bonds,

SERIES B,

(Part of pu Tuspe Limited (o RT5AMMLIHNDL)
PRINCIPAL PAYABLE APRIL 1, 1942
INTEREST 1= I'.I AXD

NEW-YORK,
Principal and Interest Unconditionally
Guaranteed by the Pennsylvania
Company by Endorsement
on Each Bond.
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A 571,000
Th Conmlidatad Mortgure Tnda wers feauel fnone
cordonee with thi Grrms af the Mortgage doted Octule i,
1560, Himited In amonit G 7 000 0RE T Tra=te Pl
L Farn Tasary sl Livist Conipauy of New: ok wl
Wi, N .
This Mottrass covers all the Ratlroad propeties anil
equipment scquired or te e argn rd ws Well ous W

franehijses

The present issne of honds for
the ahove-mentionsd SZLHS0L00 1 1-2
cent Consalldated Mortgnge s onisty
Ing on September By TS0 and, therefore,

= part of
per

does w0t erente any  dnerensed  interest
charge.
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1892, I Az por eent, Interat, frew of tate utul natur
Aprit 1, 2 Prontipal and (0EreeE aie paval b b
el culy uf the Unttsl States in New-Yors

The undersigned will receive subiseriptions
for the nbove bonils "t par ol neerned in-
terest (o dnte of dellvers.

The subseription will open on Wednesdny
morning, Decémber 6, I8EL nnd e e ont
o'relock p. m, or earller, on the snme day,
the rlght helng reserved (o reject nny nppli-
ention und to award o smaller nmount than
npplied for.
unide nlloited upon sabseriptlons are o
be pald for December St

Vi les uf thas letter above r terredd to
npate applient] ot the of the nndersi
The subsceiption will be opened simulinne-
ausly In London by Messrs, SPEVER HROTH-

RS,
SPEYER & CO., KUHN, LOEB & CO.,

11 HROAD ST
New York, Iedoniler, T80,

OFFICE OF THE

REORGANIZATION COMMITTEE

oF THe

Consolidated Mortgage Bonds

ran v obtalusd
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lll’ THE
MILLS BUILL ]‘-. NEW.YORK, D 1w|.

To the Molders of the ousalldated Murtiage ll wils ot

the Nurthein Pactild Hallmad ©onpmny
In view of il wslating « s of the Northesn
L™ Ballioal  Uon pany the dofauit  on
" T o Boanils un
I W ¢ st
L 2 o\ sl
At of stwh b nl- tur the general wi
of thels Ditorests b the present condition and (o ity

tteo has orgualiea with Mr Fldward D

Adaime s e Chiiraat, wud Gen, Fapis Fitegeiald as le
Vicw A halriis.

Bondholders are fuvited to send to the Chalrodl or

Fecrstary thele addressss with the wmounts of thoir re-
spectivae holdings.

EDW \Itll N ADAMS,
= Huliding

JOHN l. Itlltl"l'l‘
i pming

Lovls llT?I-I.R Al
crvantile Trist (o,

lll.!lll.l'."- LANIEDL,
lomiow. Lanler £ Co.

J. D Pﬂllll""
D, Yrotag & Co.

JAMES -'I"II LVIAN,
Satlotal ity Bank,

LIEAST Tlla\ JANN,
adentiurg, Thalnann & Co.

A MAIL 1 N, Nevrotary, Mitte Buflding

Northern Pacific Railroad Company.

The Company has heretofore
defanlted on the interest on its
second Mortgage Bonds and has
now defanlted on the Third
Morigage Bond interest due
Dec. s,

Molders of Pirst, Second and Thind Morigage Honds of
the therm  Pacite Ballecad Compsany to g vYery Yarse
amount have pesponded to one advertivement aml eir
culr. Owners who Bave not yol sent us their addresses

ard holdings mre requested to promptly de se,
Ppesliate and wnitsd aetion by & majority will pre-
vent londholders [rem lsing o aingle dollar.

J. M. NUYHES & (90,
(Unlon Trom Co, Huailding
SO Hrondway, New-York,

Continental
Trust Company,

18 Wall s5t., New York.

CAPITAL AND SURPLUS...........
Otte T. Banoard,

Willlam Alexander Emith
Gordon Mscdonuld.

President,
18t Viee I'reaifant,
8d Vico-Presitant,

Maurice B Decker, Blervlary.
Intereat Allowed on Depoaits.
EIECUTES ALL "l‘li.l.'l =
AUUBLEES
Gordon Norrle Hen y M. Tabe
\Hliim " “*m:u. iy er I.hrrilunn. t.,
Alifear Norrle, ‘\J!u.ﬂ.l A, 1L u{

Thowas T, Uarr, Wi .\u-uml-r i,

Williare F. Cochran, Nobert Oly phans,
Wilklan Jl deun @, Hevemeycor
All otts T Hmnml
Jumes (.. Partl ot rt De Foi
Rulwry Holw, nlhml l‘uur

durdon llmlonahl.

JAMES BOYS & CO,,

BANKERS AND RROKERS,

60 and B2 Exchonge 1tiace,

rooms 18, 19, 20 and 21,
buy and sell wtocks and bonds, grain and  protistons,
sottol and coffes, for cash or gn marglo. U'rivabe wires.
Market letter ualled free on appileat ou,

Unlisted securities and tiust company storks a spealalty.
|'u|n|n'rrll'l lﬂl«'r ity and sountry nobos doalt In,
THREST.

S
The Jdull‘llnl b for sule WEOO YW T per oonh, LWeNEY-
vear bLands, (oterst amd procinl gy .n.l.- I .,ud can
well port or all avd satidy hover Investmt
bevend o donlt,  Compiny I8 In g prosp
and clewr of dsbt. Tt Js an weseopbln R [ U
fr sy party who will Invest D the West The tnved.
ment fe oas sulc as In NewYork, Addross |'\ VESTMENT,
Rox 20, Tribune Ol
XUEPTIONAL opportonity open io P ;uliiull-
Lot and Progee 85y Ceroarations we s foruing -kl gdeest
indorseirent —opet o trictest examination —for oteryvicw,
Adireas P, O. Box 3.9,

Walter Jennings.

All I~‘ I\\Hi[‘\ll NT PAYING LARGE IN-

s

Finanaal.

Bankers and Brokers

e
i I

THE BONDHOLDERS
PROTECTIVE COMMITTEE

Savannah & Western Railroad Co,

Te ths Molders of the Consclidated Mortgage Donds of
tho

SAVANNAN
PPANY,
and of the First Moprgige Dords of the

COLUMPES AND WISTERN,

COLUMBUS AND 1H0OMT, and

CHATTASOUGA, BOME AND COLUMBUS RATT.
ROAD COMPANIES .

e view of the nefsting conditions of the CENTRAL
PBALGEOAD AND BANEING COMPANY OF GEORGIA,
(ol precivug plans of peopgonizafion horing heen weclared
inoperstive,) and the ponditg foreclostees of the mort.
n its mmin Hos, which destroy the value of its gune-

L und peigmetl, popresenting and controlllng o
large amovnt of e bonils of SAVANNAIL AND
WESTEUEN BAILIOA have been poquested
o aet w4 o PROTECTIVE COMMITTRR of the bonds
ey new pepresent, wnd sueh os way be venfided to them,
cespary for the
il amtersally

AXD WHESTERN RAILEOAD COM-

th
D COMPANY,

VIR il corerled el Le W

and sl

the

At agreemint has been pregarcd. under which yom are
rarhestly reqeested to degosit vanr bonds, or the ceptltis

utle pesebiting them, (e tolore Issued by any drost
LRI with th CENTRAL TRUST COMIANY of
New-y anid poeelve the nogotisble ree ipts of thal eon.

pany for fhe same,
AS soon ma g Tl A
the New.Yopk Stoch FExchange to 1149 the o rui?

1%, application will be made to
itutes,

Lar furthes lofermotion, bondbolders aro reqiieited %0

ClmiruiCane with the conaninfes,

SIMON BOKRG 3

of Kimon Dorg & Co.
H, €. MARTIN

of 4 Broadway, Clty.
I, E. GARTII,

P oat Moechanles® Nat, Banlt

F. L. LEHMANN Lils :
of Navior £ voe
FDWIN 4 HOOLEY
of HRolstone & Base.

JOS, M, LICI!"I‘F‘\.“ IR
p- Haligarten & Co.

R

We Want to Know.

fedtoas ows (02 Auntlive
I= hnn tp ayv telesraph
erder out of G cents

" 'J|!|. ||I. .Ia (T
th Vavs an

"E. WARD & co.,

]'\\hr IS AND Il]'iiT\l I'
Wl e Bl py \
War |\1.|!. * L

T.

e
Branch 1o uull"n--'\
. i

FRED H. SMITH,
Stock and Bond Broker,

No. 8 Broad Street,
MARGIN ACCOUNTS A SPLUIALTY.
110 COMMISSIUN,

Interest allowed on balnnees, Market let-
ter un applleation, Correspondence invited.

WILLIAM A, LOMBARD,

150 BROADWAY, N, Y.
WANTED,

(‘vnlral \'ntionnl.

JS‘U\I\’G. M. \11 IL\ u LU

it .rn-nr CREDIT
ing Credits

g Wall

HT L3 OF EXCTIANG
v a all parts ot
fug uve o this country, Mo

Aerlean Surety Co, stoek,

le Gunenntes & Trast Co.o stock,
Nond & Mige, Gnpranice Co, stock
Tnlted Stntes Mige, o, stock,
Mevhunles' Nt Hank stock.

cHAS- novGuT By

R. SICKELS,

@ MHOADWAY, YEW-YORK,

Denler In Investment Securlties.
Postal 'l rlruruph Cable ‘lm‘k.
I nlted Stntes Trust Co.
‘lnlmnlmz( onl . I P*rd,
wirg, Meleesport Y. R. R.
ﬂlm "™

ROUGHT RBY

TOBEY & KIRK,

Ah, 8 RO u: ST N Y.

STOCKS AND WHEAT
ATTRAGTING BUYERS,

ds0 Kn
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HAIGHT & FREESE
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lr e wall wart
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TEWARM co.,
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i ‘\plollli Flowrs.

27 Willlam St., N.V. nnid 208 Montagne St,0°k'n
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RICIHARD T PULLEN, Secretary,
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DAVID Ei AUSTEN, Kecelvar of Tuxos,

s‘.m,. Pistirers Tl e thiy gst quleker reports of
ikl i tedghlioring oo £t oninftes s fol

by 1 ot JI that was the last

Wi bave e admit that

il of the loard to the
Thogn e netie, ©

"Ell H PRENTIQS % 60.,

VERMILYE & 00,
BANKERS, 2
Nassau and Plne Sts,,
New=York City.

Denlers in Investment Securities.

Talmor & Holt,

Bankers,
No. 11 WALL.ST.,
CORMNER NEW-=T., NEW.YORK,

TRANSACL a tu::umu. na.\xm #1@ a
P

II AN I"
;&LEI\II{API’I WLEFE TIJ
(Ill.u E. Talntor. G. D, .‘IIIIIM Geo. H, Hels.
BANKERS AND BROKERS,
] Exrhan%e Court, New York.
Bwsy and Nell Kailroad Stocia and 1 onde
on Marygin or for Cush ot 1-1Gth

per cent. Com -‘llinn.
Matrtuars of thas 5 0500
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Lo, I8t as the day on ahilch s -lmll 1 inades

WILLIAM 11, PERITINS, 1t
WALTER M BENNET, nr Cashier.
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JUNN FLYNN,
\'.,r?m' Mublie, hings Cotbty,

Cortitieats filed in N, . Uo, '
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WINTER TUUHS
WEST INDIES

By the commadions passenger steafr . rs of the

ATLAS LINE,

Weakly from Pler 00 N. R, earrying 1
SATURDAY, DEC. 14, !l'l’l:.\!llll“'

‘“ADIRONDACK”
For Jamaica Direct.

THE MOST PICTU 3““-IJ1 i"‘ a\'n HEALTH-GIVING
WINTER RESORT IN THR WURLD.
SPECTAL 1o the West Inuien and Epanish Main, coste
| Tul Wbont $3 A Lully deseribed |

our | pm.p- il (v Address
Pim & :u. 24 Hlu— at., \-u-Yﬂb

NILE, HOLY LAND,

CALIFORNIA, MEXICO, FLORIDA, &e.

Vot o Tl '|r, and b l< . M4, -
N o
| Tleet Y -'n-h :I'illa“ !
! Nile Lo
| L'e m-t w.«m for

k- Winter  Falp,

Drp Goods.

o B B 2 % P AA

909 Broadway and 13 W. 30th St.
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ottan SIOCK NS, d 1 r-m; -i \ltz
-l Hing HINGS, $ stome oy d gl
s, i stenes. Ptea sterling couvenie '\l‘r)u\g.
VSN ATRIS B diaond  IRENG
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| AL A
Tiaday, Wednesdav, Thu and Friday, Dee. B, G
T and S, 1803,
Commenting vach doy ar Iﬂ welork ab
The  Awerioan  Jr B

| Sdeave., betweon Ol

PETER €. KELLO
107 John-st,, New- \nrk.

Neaple 200 hopses hiave boen -..u-lju!d. among which
oree beveiding and young storh ol ni=n dﬂ”l‘
bt o, careinge  borses, |m.lh pan horses, M
horaes auted o plo -n h‘lllllh'llﬂl‘
Wil the saddle,  An exee of ones

| eletitl mille  within t steuim-v armed h'lllﬂllll! upon

| whivh the hopss ure shown to visitors, enables busers

| tir ju of thelr aetivn (o horness before and st the tme
of

s oecaston WilL Le nnenrinesed for sclecting horses
fur all ailinary wses ot the publle prico on u low market.
Fur vatalogte, address v

PETER . ERLLOGG & 00, Auciloneors,
167 Juhn-st,, New.York.

Gleamboats.

n ) f
RORWICH LINE.
INSIDE KOUTE, DU LD FJ\I‘I\“
BUsLON, #8. WU T, 82,
Numers leve Plor 40 (old),  North  Itiver (n‘tl. .-
Deshmissis St Ferey), at 580 1" M. dally, excopt
wiieLing  with |---.|'i|m|.rd EAyTURe Grabih draving alm
Landon, at 5:la AL M,

TROY BOATS.

CITY OF TROY or SALATUGA leaves Lior 40, N. l..
fout VWesh L0Gei-wl., dally, exoopt Sutunday, ¢ p e
.1,,,- -Iunlsn-n Wuihes at M.lun]._

STONINETON LINE.

INSIDE ROUTE

Mltl:‘.'- REDUCED: BOSTON, ﬂ PROVIDENC]
[0 Warcustvr 1ud all f-uluu East.  Steamers MALN
and VolLAME ave tew Pler Wi, X.ﬁ;ﬁuu

black abuse ;t_ Gt dally, except Sunday.

OSTON A‘D l'.ll'r.—? ALL RIVER LIXE
Sewport and tiver, Steamers PLRITAN

i

I 'm‘ll Al

P MOVEH un " gk, Ltave BPler .... i

Murmyst, week digs shnilays, 8t &00 P, M. Cons
wmting Anpey bt feaves DBroolden o :m Jersay Uiy,
00 15 M, Orchstes o ek atemmer,  Vestibuied Exe

m“ trafn hetwoen Steamibort What? Fall lover and Bose

1 \T"-I\IIJ. Hudson awd Coxsackie boats
J irdte ove e o
o, N' l'l.l' “rrewo "‘.’w’ﬂ‘n‘ m-.::s Fm: r&mﬁ%
ani Albapy R, M all pbirte Fust,

V! WIIAVEN-IARE §1.—Magnicont pew
wcrgw slec] sleainer "Itlr ard Peek,'' the
'n-u-- iep on Daong Ishand Saond, I.-m\n l.'lar

I, ot 4 poom, Bondiys execpled, 8
N-ur-llu-m 15 1 m. In tioe for tralns h
Harttord, ‘!Nl"nﬂla-la anel Inm-
__'_-—

mmrllauuns.
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LARTA B. Mitler
b wt 'II".
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New I’nr
W .L l.‘a—“ ,—l-. Fredt Laresine
‘Marvard Mfg. w-.lm}luhﬁi

‘ AL ‘[I
i e hI -aft- Thi
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st.. New. .




